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It’s indeed a pleasure to place before you the Financial Results of the
Company for the Year 2016-17. The General Insurance Market in Japan
continues to be highly competitive, and we are doing our utmost in
generating business through the use of Technology and Transparency.

We are committed to provide Competitive Services to the Clients in Japan,
through our spread of 11 Olffices and augmented by over 600 Agents.
Being the leader in non-life Insurance in India, and with Global presence
in 28 countries, the Japan Operations — now in 67" year - is bound to
flourish in the years to come, qualitatively as also quantitatively.

This Company, which is wholly owned by the Govermment of India,
continues to enjoy ‘A-‘(Excellent) rating from the A.M Best & Co. which is
based on various financial parameters and adequacies.

We thank all the support received from the Statutory Bodies in Japan viz.
FSA/GIROJ etc., in the making of NIA Japan a successful Organization.
We look forward to the continued patronage from the people of Japan, and
on behalf of all my employees/Agents, I assure all our clients/well-wishers
the stamp of professionalism in all our Services — 24 x 365. We would
strive for excellence in all segments of the Insurance.

I confirm that the Financial Statements in the Disclosure Documents are
accurate, and that the effectiveness of the audit relating to the Statement of

Accounts 2016-17 reported to our Head Office has been duly confirmed by
them.

With Best Wishes

SHARAD NAIR
(CEO for Japan RO)
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AT BT DREEDIRTL

(1) EfEx R BALANCE SHEET

(CFpk2943 4 31 H BUE) SMEHIEL —h Re.1=¥1.73
BEEDE ASSETS INR&}; is ;11”5— (Qﬁiﬁ?)
1o 4t & BONDS 243,373,998 421,037,017
2tk X STOCK & SHARES 270,928,040 468,705,509
(a fBEIERK) PREFERENCE OR GUARANTEE 1,947 3,368
(b Eid@kk) ORDINARY 270,926,093 468,702,141
3 AT B4 MORTGAGE LOANS 3,089,395 5,344,653
4N B pE REAL ESTATE 1,023,359 1,770,411
(AL HARE E) OFFICE USE 1,023,359 1,770,411
(DA E ) OTHER PURPOSE - -
5 AEFHRLR LT COLLATERAL LOANS - -
6 B K THE CASH & DEPOSITS 80,191,755 138,731,736
T ZDOfIREEE OTHER INVESTMENTS NOT - -

INCLUDED IN THE ABOVES
/INEE(1-7) SUB-TOTAL (1-7) 598,606,547 1,035,589,326
8 {RERIE M ARULLRAEL AGENTS, DIRECT & OTHERS 11,213,371 19,399,132
PREMIUM BALANCE DUE

9 FRRE REINSURANCE BALANCE DUE 57,675,339 99,778,336
10 PRIGUEESZ IF T BILL RECEIVABLE FOR - -
PREMIUM COLLECTION - -
11 ARIER 4 PE DEFFERED TAX ASSETS 2,245,810 3,885,251
12 B3 RER COMPUTER EQUIPMENT - -
13 AR M i INTEREST & DIVIDENDS ACCRUED 6,884,500 11,910,185
14 $h 4 ADVANCE 3,821,991 6,612,044
158 G MOVABLES 2,566,725 4,440,434
16 Z D& pE OTHER ASSETS 10,927,223 18,904,096
BEOHEF ASSETS - TOTAL 693,941,506 1,200,518,805
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SGHEL —R Re.1=¥1.73

£ 1 B ADER LIABILITY,SURPLUS AND FUNDS INR&; zs ; Eg_ (Eé%%ﬁ?)
BEDE
1 SZEMif 4 OUTSTANDING CLAIMS 179,120,779 309,878,948
2 RELGERL TAX PROVISION - -
3 AL FE P DEFERRED TAXATION - -
45 N & LOANS - -
5 FHORBRAE AMOUNT DUE TO REINSURERS 34,608,221 59,872,222
6 A PrBRE: UNEARNED PREMIUMS 87,883,611 152,038,647
7 Rz SUNDRY DEBTORS 20,402,496 35,296,318
8 ARHAHL Y4B DIVIDEND PAYABLE OR PROPOSED - -
9 ffhfE AMOUNTS DUE TO HOLDING CO. - -
10 ALY Bl DIVIDEND TAX - -
11 BG4 4 PROVISION FOR BAD DEBTS 3,345,919 5,788,440
12 ZDOfhAlE CREDITORS & PROVISIONS, 9,949,997 17,213,495
BEDOEAF (1-12) LIABILITIES-TOTAL 335,311,023 580,088,070
BARDE
13 hIABE AR PAID UP CAPITAL 2,000,000 3,460,000
14 ARG 4 SHARE PREMIUM ACCOUNT - -
15 & A HE 4 RESERVES 575 995
16 Rl M 42 GENERAL & OTHER RESERVE 119,701,055 207,082,825
17 FHh AR FAIR VALUE CHANGE ACCOUNT 236,928,853 409,886,916
BARDERASEE (13-17)  SURPLUS, FUNDS-TOTAL 358,630,483 620,430,736
BEREARDEEF  LIABILITY,SURPLUS,FUNDS-TOTAL 693,941,506 1,200,518,805
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(2) 82538 ¥E PROFIT & LOSS ACCOUNT
CER28FE4H 1 BNS 2943 H 31 HET)

SEHRL—R Re.l= ¥1.73

INRA> R+ /LE— REACER
(Thousand) (BAZTM)
HERA UNDERWRITING INCOMES
1 BERad PRkt PREMIUMS EARNED 178,147,805 308,195,703
2 FEALRBR A CLAIMS INCURRED 162,569,287 281,244,867
3 FEE COMMISSIONS 13,231,384 22,890,294
4 HER EXPENSES 37,814,666 65,419,372
IEREZERLR UNDERWRITING REVENUE TOTAL 35,467,532 /61,358,830
BEIXA INVESTMENT INCOMES
5 IEBREEINA NET INVESTMENT INCOMES 26,115,013 45,178,972
6 IEBRMPEFEAIFELE NET REALISED CAPITAL GAIN OR LOSS 19,060,602 32,974,841
7 BB PEERTIE AMOUNT WRITTEN OFF IN RESPECT OF INVESTMENTS 53,859 93,176
ERFEHEL INVESTMENT INCOMES TOTAL 45,121,756 78,060,638
FDDIXA OTHER INCOMES
8 M & B PROVISIONS(OTHER THAN TAXATION) 157,177 271,916
9 S E A LE  GAIN ON EXCHANGE - -
10 Z0fth, OTHERS 2,141,522 3,704,833
FOMDIXAEFT OTHER INCOMES TOTAL 1,984,345 3,432,917
5 AT RS PROFIT BEFORE TAXATION 11,638,569 20,134,724
11 B PROVISION FOR TAXATION 1,559,254 2,697,509
BB #FIRE PROFIT AFTER TAXATION 10,079,315 17,437,215
(3) HAEFEKELFHEE PROFIT AND LOSS APPROPRIATION ACCOUNT
BBI#FIRE PROFIT AFTER TAXATION 10,079,315 17,437,215
Fit 4 PROVISION FOR PROPOSED DIVIDEND - -
[T DIVIDEND TAX 10,908 18,871
EABLER 4 REFUND OF INCOME TAX - -
BIEIELAE 4 CONTINGENCY RESERVE A129,457 A\223,961
Hr ¥4 AN TRANSFERRED TO GENERAL RESERVE 10,197,864 17,642,305
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THE NEW INDIA ASSURANCE CO. LTD.




